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PETMIOHA/BHBIE ®DUMTHAHCHI
IIPSIMBIE MHBECTUIIVN B KAIIUTAA

111 HEHTPAABHO-A3UATCKUN ®OPYM
«CAVSIHUS N TIOT 20T EHW 5T »

Kaszaxcranckmin ¢popym

KOPIIOPATVIBHDIE

OVHAHCDHI 2013

IroCyAAPCTBEHHBIE ITPOTPAMMUBI 110 ®PMMTHAHCHPOBAHUIO

IHoArOTOBKA KOMITAHUMN K IIPSIMBIM MHBECTULIUSIM
DODOEKTUBHOE B3AIMOAEVICTBUE C MTHBECTOPOM
ITOBBIINEHUE KAIINTAAN3ALIVINN KOMITAHUN

ITPABOBBIE 1 HAZAOI'OBBIE ACITEKThBI TEHEPA/BHBI MEAVA-TIAPTHEP
IMPOAAXKHN BUSHECA group of companies

BUSINESS RESOURCE
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(‘I@ 5013 ) PETIOHAABHBIE ®VIHAHCHI

29 mas1, oteab Rixos Almaty

ITIPOITPAMMA

AamMmaThl
Ballroom 1

CHIUUSCICIV PETTICTPALIVIST
CE S BEI VY THBECTULIMOHHBIV KAVIMAT KA3SAXCTAHA: TPEHABI 2012-2013 I'T.

- T'ocyaapcTsenHas oAMTHKa 10 OBBIIIEHIUIO HNaweapnas auckycems:

.
VIHBECTUIIIOHHOTO KAVIMaTa Ka?)aXCTaHa Kaxkosst Mepbl, IIpeAIIpUHYIMaeMble TOCYy4apCTBOM I10 ITOBBIIIIEHUIO

P MHBECTUITMOHHOTO KauMara Kasaxcrana?
* FasBUTIE HPEAIPIHIIMATEALCKOTO KAMaTa B ® Uro mpertATcTByeT IPUTOKY MHOCTPAHHBIX ITPSAMBIX MHBECTULIMIA:

Kaszaxcrane aAMIHICTPaTUBHbIe Oaphephl, HECOBEPIIEHCTBO CyAe0HOI CUCTeMBI UAMN
- PazBuTne priHKa NpsiMbIX MHBecTuInii B Kasaxcrane HEAOCTATOK OTPACAEBONT DKCIIEPTH3HI?
. CTpaTerI/DI VIHCTUTYI[MOHAABHBIX IHBECTOPOB Ha PHIHKE ® HackoabKo yBeAnunTCs PUTOK MHOCTPaHHBIX MHBecTuInit B Kazaxcran B cesa3n
Tamoskennrpim Corozom u serynaenuem s BTO? Kax 9To nosanser Ha passutue

Kazaxcrana. Boamo>xHOCTM 4451 KOMITaHUI CpeAHein
KaluTaAU3aumn

KOHKYpeHUIMnu?

- VIHBecTuIIMOHHAs ITPUBAEKaTeAbHOCTL PEeTMOHOB
Kaszaxcrana

CIIMKEPBI: *Mapat Kycannos, Buiie-MuHICTp 9KOHOMUKM 1 6I0AXeTHOTOo naanuposanms PK
Bopucowit XKanrypasos, Ilpeaceaarean mpasaenms, AO «Kaspina Kanmraa MeneaxmeHT»
Aauap Mamaxanos, Aupekrtop, PeiiTuHrosoe areHTCTBO «JKcrept PA»

INRIIBORIEY KODE-BPENK
R RV TTPSIMBIE IHBECTULIMM U KA3AXCTAHCKUM BU3HEC

IlaneabHast AVICKYyCCHsT
® BosmoskHOCTM co3Aanmst POHAOB MPMBIX MHBeCTULINIT Ha Tepputopun Kaszaxcrana
* BLI3OBEI Ka3aXCTaHCKMX OAHKOB ITPU PeCTPYKTYPU3aLINI ILAOXIX 404108 / I1aoxue goaru kak Oapnep A4s mpuxoa GpOHAOB IPSIMBIX MHBECTUIIUIL.
® HackoAbKOo akTVBHBI 3apyOesKHbIe MHBECTOPHI Ha phIHKe KazaxcraHa 1 4TO BAMSET Ha yBeAUYEHVE IIPUTOKA IIPSIMBIX MHBECTHUIIVIA:
CHIVKeHIe DapbepoB, CO34aHMe aAbsSHCOB?

* VuBecTHIONHAs TOAUTUKA (POHAOB IIPAMBIX MHBECTUIMIT Ha phiHke KaszaXcTana: 4To BAMsET Ha KpUTepun oTOOpa IIpOeKTos?

CIIMKEPBI: Esrennit Knv, 3amectureasn Ilpeaceaateas IlpaBaenns, AO «Kaserra Kanmmraa MeHeaxmeHT»

13:00-14:00 ge)::¥!
ST TOCY AAPCTBEHHBIE IIPOTPAMMEBI IO ITPUMBAEYEHUIO ®VIHAHCUPOBAHMS

- «/lopo>kHast KapTa OusHeca 2020» IlaHeAbHAsT AVICKYCCHST:
. <<HpVI3B0 AnteabHOCT 20205 * HackoabKo IIpeAIpUHIMAaTeAN A0BEPSIOT FOCydapCTBEHHBIM IIpOrpaMMam?
¢ KakoBbI BHeIIHMe 1 BHyTpeHHMe GpaKTOPHI, BAVAIONINE Ha pa3BUTIe cpejHero OusHeca?

. MHBECTI/ILU/IOHHOQ Cl)I/IHaHCI/IPOBaHI/Ie VTHHOBAIIVIOHHBIX
® OcHOBHBIE ITPODAEMBI, MeIlaloNe AMHAMIYHOMY Pa3BUTUIO IIpeAIIpUHIMATEeALCTBa

HPOEKTOB ¢ Kakte cymecTByIoT Mephl IO CHVDKEHIIO GaphepoB M CO3JaHMIO 0AaroNpUATHBIX YCAOBIIL
. PeaAI/I3aLU/I}I IIPOEKTOB roCy4apCTBEHHO-9aCTHOTO AAsL pasBUTIA O1sHeca?
[apTHepPCTBa ® B Kakmx oTpacasx ecTb cepbe3Hble BO3MOXKHOCTI Pa3BUTH CpeAHero OusHeca?

e UTo BAUSIET Ha MOBHIIIIEHNE YPOBHI MEHEAKMEHTa B CpegHeM Ou3HeCe U KaK MOXKeT

- YcrenHple CTOpUN IIpeAIpMHIMAaTeAelt
TIOMOYb I'OCYyAapCTBO?

- IlpakTnyeckue peKoMeH AUV KOHCY/ABTaHTOB I
IpealnIpUHMMaTeAell 110 pa3BUTHUIO OM3Heca

CITMKEPBI: Asassar oparumosa, Ilpeaceaarean npaaennst, AO «PoHA passuTus npearnpuanMareabcrsa 4AMY»
Ceritraau l'aanes, Bunie-npesnaent, AO «Kasaxcranckmit MacTutyT Passurus MaaycTpum»
Mypat AabkeHoB, Yapasasmomuii aupekTop, AO «bank passutus Kasaxcrana»
I'yabnap Ecenrasuna, Yrpasasiomuii aupekrop, AO «HarmoHaabHOe areHTCTBO 110 TEXHOAOTMYEeCKOMY Pa3BUTIIO»
Baaaumvup Koadenko, Aupextop 1o passutuio, «bT Orrenka n Koncaatuar»
Eaena IleBneBa, 'enepaabnblit aupekTop, «Asus Glass»
Aama Mykamesa, I'enepaabnbii gupekrop, «lnaKas»
Amanreababt Tanaannos, Aupekrop o passutmio, «OHTycTBIK Kypblasic Cepsuc»
Auna Tanku6aesa. 'eHepaabHbii gupekTop, Innovative Investment Solutions

ICKIIBIGCRIEY] KO®DE-BPENK

*Cramkep NoATBep>KaaeTcst



(T@ 2013 ) TMPSIMBIE MUHBECTULIVIV B KATIUTA

30 mas, oreab Rixos Almaty

IlapaaaeabHast ceKIyst ITPOIPAMMA

Ballroom 1

AaMaThl

CHUVCCICIVE PETTICTPAITIAST
VRSN OCOBEHHOCTY CAEAOK ITPOAASKY BUSHECA ®OHAAM IIPSIMBIX MIHBECTULIVIN

- TpeGoBanms 110 OIleHKe IPUBAeKaTeAbHOCTY OM3Heca: K 9eMy Hy>KHO INaneabnas agnckyccust:

TOTOBUTH KOMIIAHMIO I1epeJ IIPVBAEIeHIeM HBECTOpa? * Hpobaema BhiGopa - KaK ONpeACAUTS ONTUMAAbHbLT

T . . pasmMep IIpoJaBaeMoro/IIOKyIIaeMoro rakeTa
€XHOAOTUU IIPUBAEYEHNS NHBECTULINI Yepe3 (POHABI IIPSMBIX MHBECTVIINIA. aKumit/ a0Aeit yuactus?

- IToxynika kommannu 1o cxeMe leverage buy-out (LBO). IToxynika KOMIAHUM C ¢ Yo kommarms 1o AyaeT BMECTe C MHBeCTOpaMIt?
IIpUBA€YEeHVIEM 0aHKOBCKOTO Kpeaura. * Bo3aMO>KHBIE PUCKM IIpU IIpOJaske 404U Ou3Heca

- Pabora ¢ mHBECTOpaMU ITOCAe PUBAEIEHI ST THBECTUITIIA.
Kax obecrieunts cooTHOIIEHMEe pOCTa KOMITAHIUN ¥ O>KMAAHNS MHBecTopa?

CITUKEPKI: Caanm Typxaes, MnBecTummonnsi aupekrop, ADM Kazakhstan Capital
Aamac baiiracos, Craprmmii puite-tipesugent CITIC KAZYNA
Azexcanap Boakos, HauaabHMK yIIpaBaeHMsI COIIPOBOKAEHNS IIPOEKTOB JenapTaMeHT CAVSTHWI/TIOT 20T e HUit
U CTpaTernyeckoro KoHcyabTuposanms, Homoc bank (Poccrst)
Oaer XKeaesko, Ynpasasmomuii [Tapraep, Da Vinci Capital Management (Poccms)

INEIIRNRIRY KO®DE-BPENK
I EHI TTIOATOTOBKA KOMITAHUYM K MHBECTOPY

. PeCprKTypmsauMﬂ Kak (l)aKTop TTOBBIIIIEHNSI MHBECTULIVIOHHOI [ManeapHast AMCKyCCHs:
e Kakue CymecTByIOT MeTOAbI, HallpaB/A€HHbIE Ha ITOBbIIIIEHNIE

VHBECTUIIVIOHHOI IIPVBAEKaTeAbHOCTI KOMITaHUM?

¢ Kak orjeHnBaeTcs1 OM3HEC C yI€TOM J0ATOBOI HAarpy3Ku?

- Poap IOpUCTOB B OITeHKe I/IHTEAAeKTyaAbHOIZ COOCTBEHHOCTI e Kak BAMseT Ha CTOMMOCTH OM3Heca HeMaTepyaAbHble aKTUBbI:
OpeHy, peryraus, KomMmaHa?

* Uro eme cozgaer 400aBAEHHYIO CTOMMOCTb KOMITaHMM?

IIpuBA€eKaTeAbHOCTU OusHeca
- [ loBbIIIIEHMEe CTOMMOCTY KOMITaHUM 3a CUeT HeMaTepraabHbIX aKTVIBOB

CITUKEPLL: Auna TacGyaaTosa, AupeKTop gellapTaMeHTa KOpIIOpaTUBHbIX ¢puHaHCOB, Deloitte
Tarbsua I'mm, Aupexrop, «bT Ornjenka n KoncaaTtmar»
IOpuit boaoros, [laptaep, BMF Group

13:00-14:00 ge)3:Hit
IS SRl AMMAAOT C MHBECTOPOM

. MHBECTHPOEKT-HOAFOTOBKa K pas3roBopy ¢ MHBECTOPOM Ianeapnas auckycemst:
. CHELU/I(l)I/IKa [IPOBeAEHIs IIpoLecca due diligence npn ® TpeGoBaHs K MHBECTUIIMOHHLIM ITPOEKTaM, IIPeAMHBEeCTULIVIOHHBIM
reperoBopam, OlieHKe MHBECTUIIMIOHHBIX PUCKOB

IT K AN HAaM OPSIMBIX NTHBECTULIUI N
podaxe A0 (1)0 Aad p ecTHL e Kax C])MHaHCOBLm ayAUT MOXXeT IIOBAMATH Ha CTOMMOCTD CACAKI

- KoprioparusHoe ynipasaerne kak Gpakrop IOBBIIIEHIL e [ToATOTOBKA MEHEAXKMEHTa KOMITaHUM K padoTe ¢ unsecropamu. Kax chasaHcnposats
CcTOMMOCTU O13Heca 7 n30e>KaTh KOH(PANKTA MHTEPEeCOB aKLIMIOHEPOB, MeHeA>)KMeHTa 11 THBECTOPOB

CIIMKEPBI: ipuna Koabnosa, AupekTop 110 KOHCAATUHTY, AAbT-MHBECT
ITerp Ioaskos, Aupekrop genapramenTta Koprioparususle gpumancer, Deloitte
I'pagncaasa AxmeTtoBa, l'enepaabnbIi AupekTOp, «Governance & Management Consulting»

IS GRIN KO®DE-BPENK
s CHINS I OPTAHU3ALIVIS BCTPEY C MHBECTOPAMMU



«CAVISIHUS N T1OT' A0 EH ST ».
ITPABOBBIE ACIIEKTDBI ITPOAA KW BUSHECA

30 mas1, Rixos Almat
ITapaaaeabHast ceKIist [IPOTPAMMA AAT/Iaa;;b?TeAB 1xos Almaty

Ballroom 2

@ 111 LIEHTPAABHO-A3SVATCKUN ®OPYM
@d 2013

PHUVSCICTV PETTICTPALTVIS
CRNSBEIIS TIPABOBBIE BOITPOCHI M&A CAEAOK KPYITHOT'O BUI3HECA

- OcobeHHOCTH CTPYKTYpPUPOBaHNs TpaHCIpaHNMIHBIX M&A caeaox

- Bortpocs! cTpykTypupoBanns myO0ANIHEIX cAea0K M&A. Caeakn "oOpaTHOTO" OTAOIIEHMS

- Macrep-kaacc: CoraarrieHne akIIOHEPOB - IIPUMMeHeHle B YCAOBIUAX Ka3daxXCTaHCKOTO 3aKOHOAaTeAbCTBa
- IIpuMeHeHne AByXCTOPOHHMX COTAAIIEHNI 10 3alllyTe MHBeCTUIIMII B KOHTeKcTe M&A

MOAEPATOP: Pamma I'aticun, Yrpasasiomuii [Tapraep, GRATA

CIIMKEPBI:  Aabxan Cramkyaos, Yrpasasnoniii [Taptaep, Synergy Partners
Bbupxxan JKapacb6aes, Cosernuk, SALANS
baxprt Tykyaos, Crapmmii iopuct, Co-aupextop genapramenta Paspemenne cnopos, GRATA
PanmbGex baraaos, Ilpeaceaarean, @opym npeanpunumareaeri Kazaxcrana

INEVIBINRIEY KODE-BPENIK
1D R KAIOUEBEBIE ACITEKTHI M&A CAEAOK. UACTD I

- Peopranmsanst - Borpocos 60.4bIlIe 4eM OTBETOB

- Peaamsanus rocyAapcTBoM Ipasa IIPMOPUTETHON HOKYIIKHU 110 cAeakaM M&A B ChIpbeBOM CeKTope

- YnpapaeHUe IpaBOBBIMU PYMCKaMU B KPYIIHBIX KOMITaHMSX

- ITaneapnas auckyccus: [TpumenumMoe 1paBo K caeakam M&A (aHraniickoe mmpaso Vs Ka3axCTaHCKOe IIpaBo)

MOAEPATOP: Ecern Macaans, JlupexTop KopnopaTusHO¥ npakTuky, Olympex Advisers

CIIMKEPBL:  Avwmrpumit Bparycs, Crapmmii IlapTaep, Right Choice
Aabxan Cramkyaos, Yrpasasnonuii [laptaep, Synergy Partners

13:00-14:00 RO
s EVSTHI)| KATOYEBBIE ACITEKTBI M&A CAEAOK. YACTD I1

- Haaoroo6aoxxerne M&A caeaox. Ilpumep caeaxu s HedpTerazoBoro ceKropa.
IMpumep caeaku npoaaku 404u (pOHAY IPSIMBIX MHBECTULINIA
- Bansane DD Ha pesyaptatel caeaok M&A
- IIpo6.aeMHBIe BOTPOCHI aHTUMOHOIIOABHOI OUYMUCTKA B cAeAKax M&A
- IIpakTudeckme acreKThl yCAOBHBIX I1AaTexXell B caeakax M&A. TTocaeacTsus 4451 1IOKyIiateAs U poJaslia
- Ilaneapnas avckyccrst: Post M&A - o yeM 3a0BIBaIOT y9aCTHUKM CAEAOK?

MOAEPATOP: Apman bepaaaun, Ilaptrep, «Casr JKoamu u [TapTHepb»
CIIMKEPLL:  Amapeit Kyabsapos, Crapomit meHeaxep, Price Waterhouse Coopers

BceBoaoa Mapxkos, Yrpasasiiomuii [lapraep, BMF GROUP
Pammia Axynycoexos, FOpuct, Oris Legal Services

| VIR KO®E-BPEMK. CECCUSI SHAKOMCTB
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CTOoMMOCTD yJacTus

N

ITAKET Nel ITAKET Ne2 ITAKET Ne3

PETUOHA 1bHBIE ®VMHAHCHI
ITPSIMBIE MHBECTHMLIVIN B KAITUTAA
ITPABOBBIE ACIIEKTHI ITPOAAXXKM BUSHECA

(2 mporpamMme1) (3 mporpamme1) (1 mporpamma)

Lena a0
20 antipeas 2013
ITena mocae
20 arrpeas 2013

*OmnaaTa IpoOM3BOAUTCSI Oe3HaAMMIHBIM PacdeToM B TeHre 110 Kypcy Harjbanka Ha geHb BbICTaBAeHMs cdeTa

PETMMIOHA IbHBIE ®UIHAHCHI

IIPSIMBIE MHBECTYLIVIA B KATINTAZ TIPABOBBIE ACIIEKTHI ITPOZA KUY BUSHECA

*Zlast AByX u1 60Aee yJaCTHUKOB cKuaka 10%

B ctromMocCTBb y4acCTnsi BKAI049€HO:

® yJacTyie B MepOIPVLITIUAX
" IaIIKa yJacTHMKa C MaTepyualaMy MepOIpUsATUI
= Ko(pe-Operiki, 4eA0BOi1 00e/,

OTMeHa perucTpanm u 3aMeHa
Yy4aCTHVUKOB

IToaTBepauTe CBOV OTKa3 IMMCbMEHHO He 1o3aHee 15 Mas
2013 roga 1 1oAy4mTe BO3BpaT OILAaThI

3a BLIYETOM aAMUHUCTPATUBHBIX Pacxol0B B cymme 15 %
3a 04HOTO geaerata. Ecan oTKa3 OblA IPUHAT HAMU I10CAe
15 mas 2013 roaa, BO3BpaT OI141aThl HEBO3MOXKEH I CyMMa
BBICTaBAEHHOTO c4YeTa 40/AHa OBITh IIOAHOCTBIO OIladyeHa.

3aMeHa y4aCTHIKOB MOXKeT IIPOU3BOAUTLCS B A1000€ BpeMsl. Aapec: l'Ip.CeI/I(l)y aava 506/99
O 3ameHe caegyeT nIpeAyIIpeAUTh IMMCbMEHHO.

bponuposanue oreas

Vngopmaryis mo sorrpocam
ydacTus

Bcem yuyactnukam @opyma pekomenayem
IIPO>KMBaHME 110 MeCTY ITPOBeACHIIS
MeponpuATus B orede «Rixos Almaty»
10 HallleVl KOPIIOPATUBHOM CKIAKE

Tea.: +7 (727) 239-10-51, 239-10-50, 239-10-62
Mo6.: +7 (707) 724-22-95
Daxkc: +7 (727) 239-10-60

Aapec: Aamarsl, np. Centdyaanna 506/99 _ ] ) _
e-mail: a.abugalieva@vipromotion.kz

Cay>x6a OpoHMpOBaHIL:
+7 727 300 33 00 Pykosoaurean nmpoexra: Aviryab AOGyraanesa

www.vipromotion.kz



